


Disclaimer

This document does not constitute or form part of any advertisement of securities, any offer or invitation to sell oriasysdicitation of any offer to purchase or subscribe for,
any securities of the Company in any jurisdiction, nor shall it or any part of it nor the fact of its presentation, corntiotupicdistribution form the basis of, or be relied on in
connection with any contract or investment decision.

These written materials are not an offer of securities for sale in the United States. Securities may not be offerechdhedlihited States absent registration or an exemption from
registration under the U.S. Securities act of 1933, as amended. Any public offer or distribution of securities to betheddaiiad States will be made in accordance with a
prospectus that may be obtained from the issuer or selling security holder and that will contain detailed informationheammpany and management, as well as financial
statements. The Company has not registered and does not intend to register any portion of any offering in the United &tathscba public offering of any securities in the United
States.

This presentation is only addressed to and directed at persons in member states of the European Economic Area whoiaddrigestdrs” within the meaning of Article 2(1)(e) of
the Prospectus Directive (Directive 2003/71/EC) ("Qualified Investors"). In addition, in the United Kingdom, this preseritaiig distributed only to, and is directed only at, (i)
Qualified Investors who have professional experience in matters relating to investments who fall within Article 19(hifribial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (the "Order") and Qualified Investors falling within Article 49(2)(a) to (d) of thar@i@Qualified Investors to whom it may otherwise
lawfully be communicated (all such persons together being referred to as "relevant persons”). This presentation muatteat de or relied on (i) in the United Kingdom, by
persons who are not relevant persons, and (ii) in any member state of the European Economic Area other than the Uniteq li§inmaisons who are not Qualified Investors. Any
investment or investment activity to which this presentation relates is available only to (i) in the United Kingdom, neéesans, and (ii) in any member state of the European
Economic Area other than the United Kingdom, Qualified Investors, and will be engaged in only with such persons.

The distribution of this presentation in other jurisdictions may be restricted by law and persons into whose possespresehtation comes should inform themselves about, and
observe, any such restrictions.

No reliance may be placed for any purpose whatsoever on the information contained in this document or on assumptionstoigsle@spleteness. No representation or
warranty, express or implied, is given by the Company, its subsidiaries or any of their respective advisers, officeeegonplggnts, as to the accuracy of the information or
opinions or for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents.

This document may include forwatdoking statements. These forwatdoking statements include matters that are not historidal® i & 2 NJ adl §SyYSy ia FyR NBTt
AyiSyiliArzyasr o6StASTA 2N OdaNNByid SELISOGFGA2ya 02y OS Nyhiitod luidityy gesfofmanicd, gréspekts] giowih3 8 2 G KS
strategies, and the industry in which the Company operates. By their nature, forwdedikigg statements involve risks and @en@inties because they relate to events and depend

on circumstances that may or may not occur in the future. The Company cautions you that févakirdy statements are not guantees of future performance and that the actual

results of operations, financial condition and liquidity of the Company and the development of the industry in which trenopgpates may differ materially from those made in

or suggested by the forwaroking statements contained in this documet.y’ | RRAGA 2y > S@Sy AT ok Sinafcial vdnititigriatodiquidiy andizthél & 2 F 2 LIS
development of the industry in which the Company operates are consistent with the foieakéhg statements contained in thi®dument, those results or developments may not

be indicative of results or developments in future periods. The Company does not undertake any obligation to reviewnoegpafitations or estimates or to update any forward

looking statements to reflect events that occur or circumstances that arise after the date of this presentation.

By attending this presentation, you agree to be bound by the foregoing limitations.
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Keyhighlights oflQ 2018

110.1  32.0

31.8 +3.2% 1745 1.1x 112 66%

increase in net debt/ EBITDAnargin of
Ff??v?m?en QRlLJa:BEP In AY mv HJT/DS;I;}?/L\J/SDydro manageable cash costs FinljnU'aBl bDbt of EBITDAM) DividRegfﬁ\?ZOH hydropower segment
AY vy .("'5 9%) Group outputin SEOL® TSl OzﬁugHyg\r&/émMﬁ\{ amy recommended by the Ay mvQmy
(+6.5%) ' MV QMY Board of Directors
(+9.3%) (50% of IFRS profit)
') ti X Ac2Grt St SOIGNAROAGE 2q3i8TWwh(+23% (GKS DNRBdzZLI Ay My Qwm
perations A RusHydro expectsolid operational results toontinue in 2018
(2]
. . - Manageable cash costs printed a moderate growtB.afs6(excludingfuel costsdriven demand
Operatmg efﬂCIenCy X growth and lower hydropower output, as well as coal price growth)
©
Dividends X RusHydro management committed to 50% dividend payout from IFRS net profit in 2018
e ~ A ~ A~ ~
X ATLyOdStetriazy 2F wdzil inRNBpechoBagzhaskayii®Modn 2 F w! |
. . . A Successfyplacement of RUB 28n worth of 3year loan participation notes on the Iri&ixchange
Financial policy A S&Praisedlond SNY O2NL}2 NI (S ONBRAG NRIANEE 2yWi v 6t
Shorti SN O2N1J2 NI (S ONSRNBA IS QI NBIBASER (2 Ws
(5
. A RusHydro committed to reduce direct greenhouse gas emissions by 6.1% tia@2§lvs 2015
Sustainable deveIOpment X A RusHydro initiated development of a unified occupatidmedlth andsafety (OHS) policy in 2018

8 RUSHyd FO (1) Updated as at April 30, 2018




RusHydrdsroup 1Q 2018 operating results

Group in 1Q 2018

pump storage hydropower plants (PSPSs)

A 22.1 TWh(+8.26y-0-y) ¢ total production by hydropower plants (HPPs) and

A 9.6 TWh(+11.9%)¢ electricity productiorby fossil fuel plants in the Far East
A 13,039thousandGCal+7.7%6)c¢ total heat output by the thermal plants
A 2.8 TWh(-11.7%)c¢ electricity production of Boguchanskalgdropower plant

A 31,8 TWh(+9.36y-0-y) ¢ total electricity production by power plants of RusHydro | | @  VelgaKamacascadeincreasedwater inflows

to major reservoirs of th¢l.2-2.5x);

@ South of Russia an8iberia increasedvater
inflow to major reservoirs (+125%)

@ RAO ES Eagrowthof electricity generation
by thermal power plantslue to lower hydro
volumes and increase in consumption;

@ Far Eastincreasein electricity sales to China
and UESof Siberiaby 25% yo-y.
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Hydropower production trend2014-2018
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Electricity spot market overview

Awdzal @RNR QA& I dSNIF IS | OKASGSR aSttAyarUBLBAHGMWERHE NA VINR D6 § RUBIB67AMEANEBANS My v
A Nonindexation of gas tariffs for industrial consumption in 2016, increasd a8l 2017¢ ca.3%.

A Low demand growth andvercapacityon the market coupled with belounflation hikes in gas tarified to stabilization of unregulated power prices in
European Russia.

A Gradual decommissioning of excess and outdated fossil fuel capacity in European Russia to support unregulated powéngidcesugb

—  Europe and Urals ¢Lprice zone), RUB/MWH)

Siberia (29 price zone), RUB/MWHK)
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Regulated market overview

Key highlights — ! @SN 3S St SOGNROAGE GIFNATFTFEATFT2NI w
RUB/MWh

) +45.5%
A Electricitytariffs demonstrated healthy growth over the period

of 20152018 22.2 25.2

2
A Indexation ofcapacity tariffsin 20152018 amounted td.2.0% 1(10/18"5;./4
S

in the European part anti1.0%in Siberia (cumulatively) 155 17.9 20.0
P 13.7 '
A In theFar Easttariffs (on electricity and heat) vary depending +57.0%

on the region. In 2012018, most of them were subject to '

indexation above CPI levels 2015 2016 2017 2018

—e— European Russia —o— Siberia

— ! @SN 3S OF LI OAGe GF NATFTFa F2NJpwdzi Electricity and heat tariffs growth in the Far East8—12y S &
Ynnn wi.ka2kY2YyUiK Electricity tariffs Heat tariffs
+12.0% 2017/2016 2018/2017 2017/2016 2018/2017

_ - DGK 5.4% 1.0% 3.8% 4.4%

./0— ® DEK 7.4% 5.9% -

124.8 127.5 130.4 ) ;
116.4 Kamchatskenergo 12.1% 11.5% 8.6% 4.2%
+11.0% YUuESK -0.8% 6.1% 4.3% -8.0%
Magadanenergo 14.4% 12.6% 4.3% 6.3%
42.8 42.9 46.0 475 Chukotenergo 11.4% 88.194Y 6.2% 11.4%
Sakhalinenergo 1.2% 10.2% -2.5% 0.0%
Yakutskenergo 27.7% 9.0% 11.6% 9.9%
2015 2016 2017 2018 Sakhaenergo 8.9% 9.5% 11.4% 8.4%

—e— European Russia Siberia Peredvizhnay&nergetike  22.3% 4.5%

8 RusHyd FO (O Thetariff hike assumes an additional subsidy of ca. RUBfdr Chukotka energy system that was due to be received in.2017
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1Q 2018 financialesultsreview

Key highlights

A Key growth factors
@ solidoperating results ohydropower plantsn EuropearRussia;

1 10 . 1 32 . O 29 . 1% +3 . 20/0 @ increase in revenue from electricity sales of RAO ES East subgroup;

@ growth of capacity sales following prices indexation.

RUBbN RUBbn  EBITDA marginmanageable costs ) _ _
revenue EBITDA in 1Q 2018  increase (excl. fuel A Negativefactors affecting results
in 102018 10 2018 cost)in 1Q2018 ¢ Increase irfuel costs following significant increaseelectricity and heat output as
(+6.5% (+5.9%6) well as coal price growth.
' ' ¢ Increase in electricitdistribution expenses as a result of transmission tariffs grow
Revenue, bn RUB Operating expenses, bn RUB
m Operating revenue m Government grants
103.4 1101
78.9 84.8
1Q17 1Q'18 1Q17 1Q'18
EBITDA, bn RUB Net profit, bn RUB
EBITDA —e— EBITDA margin m Net profit (reported)
= Net profit (adjusted) (1
29.3% &—  ©29.1% profit (adj 20.)4( ) .
30.2
1Q'17 1Q'18 1Q17 1Q'18
1Q 2018 EBITDA: camhalysis,on RUB
0.0 +0.2 0.3 05 33

e o 06

30.2 32.0
EBITDA Revenue Other operating Purchased electricityEmployee benefitGrid company services Fuel expenses Third parties Other expenses EBITDA
1Q'17 income and capacity expenses on electricity distribution services 1Q'18
(1) Net profit is adjusted for the effects of recognition of financial income/expense arising from the change in fair valnedefiverable forward contract, impairment of fixed assets, impairment of
RUSHyd ro accounts receivable, profitloss on disposal of property, plant and equipment, as well as other operating income arisinthérairange in faivalueof financial assets measured through profit or loss

th.
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Operating expenses Q 2018¢ increase is mainly driven by growth of fuel costs

1Q 2018operating expenses
OPEX FY'1 ¢ Fuel costsincreasein electricity and heat output of JSC DGK
K (+14.6% and +9%espectively):
Fuel costs - A electricity & heat output growth on lower hydro volumes
_ | A commissioning of Blagoveshenskaya RR&Y akutskaya
Employee benefit expenses I +0.3 _ ! GRESQ
Grid company services on electricity I +05 ) Ss o E A coal price increase.
distribution s | ¢ Grid company services on electricity distributioplanned
Purchased electricity and capacity | 0.2 * 1300 | tariffs increase and higher volumes of electricity transmission
_ _ __y increasein | | T7.29% following increase of useful output of ESC RusHydro subgroyp as
Third party services I +04 ---~7 manageable | | Total growth well as RAO ES Easbgroup.
Depresiaton I r00 N Cagh':(itiaﬁ? ofexpenses| | . Depreciation increasein value ofPP&Eafter commissioning
' e 4 el costs new faC|I|_t|es_(|ncIud|ng JSG@kutskay&RESR incl. ofﬁs.ne
Taxes other than on income |+0.4 /,’ ) ! constructlgn |_r12017—1Q 2018) as well as plannefdfurb|shment o
// )/ ! & modernizatol?2 ¥ U KS DNRdAzLJQa Tl OAf|JAGAS
Other materials |-0.3 , ¢ Employee benefitsmoderate growth following indexation of
J ! remuneration for operating personnel.
Water usage expenses | 0.1 | @ Purchased powerchange in accounting policy and decrease of
Other expenses |+0 5 4 power purch_ase in ESC _RusHydrlo segmgn_t.
' ! @ Other materials change in operational activity of a number of
OPEX |:Y'1:L‘ -------------- - general contractors and lower repairs & maintenance.

—— RusHydro Group cash costsi® 2018¢ segment analysis (RUB bf})

-3.0
+5.6 +1.9

] _

73.1
1Q'17 PJSC RusHydro ESC RusHydro Subgroup RAO ES East Subgroup  Other segments Misc & 1Q'18
undistributed
operations

RusHyd FO (1) Operating expensesxcluding depreciation and other narashitems
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|.. Key highlights & operating results

1l Financial results

lll. Segment review

V. Market update



